SOI

Press Release

BKN301 Group unveils its BaaS Orchestrator for Georgian

market expanding financial technology horizons in the Caucasus

o The technology platform was showcased at the roadshow event in Tbhilisi, part of a
series of international roadshows organized by BKN301 Group, which has already

taken place in Qatar and will continue with additional future locations.

Thilisi, October 9, 2024 — BKN301 Group, a London-based fintech innovator in Banking-as-

a-Service (BaaS) solutions, has officially introduced its BaaS Orchestrator to the Georgian
market. This launch took place during a dedicated roadshow in Tbilisi, where industry experts
gathered to explore the immense potential and growing opportunities within Georgia’s rapidly

evolving digital payments sector.

Founded in 2021, BKN301 Group offers scalable and innovative solutions for account
management, issuing, acquiring, and cross-border, all while reshaping traditional approaches
to Banking-as-a-Service, payments and financial technology. BKN301 Group provide licenses
and advanced technology; the company focuses on both Europe and other high-growth markets,
aiming to connect these regions seamlessly. BKN301’s operations stretch across EMEA and
MENA regions, with offices in London, Cairo, Tbilisi, Doha, and Milan, reflecting the

company’s commitment to driving change in the global financial ecosystem.

Boosting financial inclusion has been a long-standing priority for Georgia, but gaps remain
despite the country’s substantial efforts. Having access to transaction accounts (from banks and
other types of payment service providers) is a prerequisite for the use of digital payments. The

World Bank’s Global Findex 2021 shows that transaction account ownership in Georgia has

doubled over the past decade to reach 70.5 per cent in 2021, and close to 62 per cent of the
adult population has sent or received digital payments. However, low levels of financial literacy
and limited access to financial products, such as savings accounts, are still widespread among
poorer households and micro and small merchants, especially in rural areas. The roadshow
event sought to inform local stakeholders, including SMEs, and banks, about how BKN301’s

solutions could help accelerate this trend, empowering the entire fintech ecosystem.


https://bkn301.com/?utm_source=press&utm_medium=ge&utm_campaign=BKN301+BaaS+Orchestrator+Roadshow+Tbilisi
https://www.worldbank.org/en/news/feature/2023/10/02/digital-payments-in-georgia-bolstering-the-regulatory-environment-and-developing-infrastructure-for-an-inclusive-future
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Muccioli underscored Georgia’s importance in the company’s growth strategy. “Georgia is a

Speaking at the event, BKN301 Founder & CEO Stiven

rising star in the fintech world, with a fast-evolving ecosystem that is ripe for transformation.
We are excited to bring our BaaS Orchestrator to this market, enabling seamless, scalable, and

secure digital payment solutions that will empower businesses and individuals alike,” he said.

The event featured insightful discussions on the future of payments across Georgia and the
Caucasus, with a focus on how BaaS, Payments-as-a-Service, and Digital Wallet solutions are
poised to drive innovation. Special emphasis was placed on the opportunities for businesses,

SMESs, and financial institutions to harness these technologies and enhance their operations.

The roadshow, organised by BKN301 Group, was held in partnership with the British Embassy
in Thilisi, the National Bank of Georgia, the Banking Association of Georgia, and the Fintech
Association of Georgia (FIA). Attendees included a wide range of industry professionals, who
engaged in discussions around key topics such as the future of cross-border payments,
strategies to support businesses, and the evolving role of fintech in driving economic growth

in the region.

During his speech, Giorgi Agladze, BKN301’s Chief EMEA Officer, highlighted the
significance of Georgia as a strategic bridge between Europe and Asia. “By introducing our
BaaS Orchestrator here, we aim to enhance cross-border payments and foster stronger
economic ties in the region. This launch is a significant milestone for us, as we see Georgia as

a key player in the fintech revolution across the Caucasus and Stans markets,” said Agladze.

The event culminated with the official unveiling of BKN301’s BaaS Orchestrator and its
modules, designed to offer a comprehensive, end-to-end solution for fintech companies, banks,
and other financial institutions. The platform promises to deliver innovative, tailored solutions
that cater to the unique needs of different market segments, helping to redefine the digital

payment landscape in Georgia and beyond.

This roadshow in Tbilisi represents a pivotal moment for BKN301 Group as it continues its
mission to revolutionise the global financial system, connecting markets across Europe, the

Middle East, and Africa, now expanding its reach into the Caucasus region.
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About BKN301

The BKN301 Group offers solutions for account management, issuing, acquiring, and cross-
border, re-designing the Banking-as-a-Service and payments approach. As a regulated entity, it
provides licenses and technology, with a strong focus on Europe and high-growth markets,
while also fostering connectivity between them. Based in London, and operational since 2021,
BKN301 Group operates in EMEA with offices in Cairo, Tbilisi, Doha, and Milan. The global
presence mirrors the commitment to revolutionizing financial landscapes worldwide.

www.bkn301.com
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