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BKN301 Group goes live with Finastra to roll out a
Banking as a Service solution

Finastra’s Essence has enabled BKN301 Group to bring new digital payments
capabilities to San Marino and accelerate its deployment of a Banking as a Service
solution for the MENA region

London, UK, San Marino — May 16, 2023 - Finastra, a global provider of financial software applications
and marketplaces, announces that BKN301 Group, a fintech committed to creating a world without
financial barriers, has gone live with Finastra’s Essence to bring digital and cross-border payments
solutions to San Marino and subsequently emerging markets around the world. Finastra’s partner
Corvallis, Tinexta Group, a leading IT provider in the Italian financial services sector, managed the project,
last mile payments integration and the fast implementation of the solution in line with local requirements.

With Essence, deployed on Microsoft Azure cloud and integrated with Salt Edge’s Open Banking
Compliance, BKN301 Group can effectively manage payments accounts, international payment methods
such as SEPA and SWIFT transfers, and all book-keeping data for its corporate customers. It will also
launch a feature that enables customers to open accounts and issue cards quickly and seamlessly. With
the digital banking platform in place, BKN301 Group will accelerate its longer-term strategy to bring a
Banking as a Service (BaaS) payments solution to corporates in the Middle East and North Africa (MENA)
region.

“Our objective has always been to tear down financial barriers in fast growing markets, bringing the best
and most innovative solutions to foster economic growth and open up their markets to opportunities in the
west and vice versa,” said Stiven Muccioli, Founder and CEO at BKN301. “We selected Finastra due to its
holistic and integrated offering, enabling us to dramatically reduce time to market while incrementally
developing our services, adapt quickly to new legislative and customer demands and pursue new markets
in line with our roadmap. The MENA region is a major growth area for us as despite its young and digitally
savvy population, it is still largely reliant on cash, presenting a big opportunity for payments innovation.
Going live with Essence represents another milestone in our strategy towards becoming a trusted partner
for corporates and financial players in both San Marino and the MENA countries.”

Essence is a next-generation digital banking platform which combines sophisticated functionality and
advanced technology to increase enterprise agility, reduce costs and improve operational efficiency. Its
open architecture enables financial institutions to incrementally add value-added services and accelerate
revenue growth. Salt Edge’s Open Banking Compliance provides full coverage of regulated markets with
cross-bank and pan-European API standards.

“BKN301 Group needed a robust and flexible digital banking platform integrated with value-added services,
to enhance its offering today and support its future growth plans, such as for the MENA market,” said
Siobhan Byron, EVP, Universal Banking at Finastra. “Our open API-based, scalable SaaS solution, which
enables seamless integrations with services such as Salt Edge’s Open Banking compliance, gives the
fintech the flexibility to adapt and grow quickly. Through our solution and Corvallis’ implementation support,
we have enabled BKN301 Group to facilitate seamless cross-border payments and digital payment wallets
for its customers, and eventually deliver a new BaaS payments offering.”

“Our success with BKN301 Group demonstrates the strength of Finastra and Corvallis’ partnership
capabilities for the Italian market,” said Francesco Magnani, Client Manager at Corvallis. “Corvallis’ local
expertise helps customers and end users to easily adopt Finastra’s solution and speed up their digital
transformation. BKN301 combined the power of Finastra’s digital banking solution and Corvallis’
knowledge of the rules and environment in which to deploy and run.”

For more information about Essence, click here. For more information about Open Banking Compliance,
click here. For more information about BKN301 Group, click here.
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https://www.finastra.com/
https://www.bkn301.sm/en/
https://www.finastra.com/solutions/fusion-essence
https://corvallis.it/
https://store.fusionfabric.cloud/application/open-banking-compliance-solution
https://store.fusionfabric.cloud/application/open-banking-compliance-solution
https://www.finastra.com/solutions/fusion-essence
https://store.fusionfabric.cloud/application/open-banking-compliance-solution
https://www.bkn301.sm/en/
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About Finastra

Finastra is a global provider of financial software applications and marketplaces, and launched

the leading open platform for innovation, FusionFabric.cloud, in 2017. It serves institutions

of all sizes, providing award-winning software solutions and services across Lending, Payments,

Treasury & Capital Markets and Universal Banking (Retail, Digital and Commercial Banking) for banks to
support direct banking relationships and grow through indirect channels, such as embedded finance and
Banking as a Service. Its pioneering approach and commitment to open finance and collaboration is why it
is trusted by ~8,600 institutions, including 90 of the world’s top 100 banks.

For more information, visit finastra.com.

About BKN301 Group

BKN301, through a "Banking-as-a-Service" platform and digital e-money model, enables third parties to
offer financial, payment and token issuing services. The company aims to become the leading open-
market and cross-border operator in the Open Banking and digital payments sector, bringing its solutions
to international markets with a strong focus on fast-growing markets (Africa, Middle East and Eastern
Europe). The services BKN301 Group offers are easily integrated and enable a wide range of industries
such as financial institutions and fintech companies, corporate entities, telcos, utilities, retailers and web3,
to offer value added services for their clients. Founded by Stiven Muccioli, Federico Zambelli Hosmer and
Luca Bertozzi, and operational since March 2021, BKN301 Group has raised a total of EUR 20 million.

About Corvallis

Corvallis is the Italian Secure System Integrator supporting Customers in their Digital Transformation
processes while ensuring Compliance and Cyber protection. Leader in the Information Technology sector
for the Italian market, an experience of over 40 years and a wide range of services for banking, insurance,
industrial and public sectors make Corvallis the ideal IT services partner with a deep knowledge of
Customers’ business processes. In order to respond to the growing needs in the field of Cybersecurity,
since 2020 Corvallis is part of the Italian Cybersecurity Hub of Tinexta Group expanding its offering to
Advisory, Implementation Services and Managed Security Services in order to help Customers protect
their systems and data. Visit Corvallis.it
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